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TO THE MEMBERS OF GIRINAGAR WELFARE ASSOCIATION BANGALORE
REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of GIRINAGAR
WELFARE ASSOCIATION Bangalore, which comprise the Balance Sheet as at
March 31, 2024, the statement of Income and Expenditure for the year ended on
that date and a summary of the significant accounting policies and other
explanatory information.

ASSOCIATION’S RESPONSIBALITY FOR THE FINANCIAL STATEMENTS

The management of the association is responsible for the preparation of these
financial statements and that gives a true and fair view of the financial position,
financial performance of the association in accordance with the Accounting
Standards generally accepted. The responsibility includes the design
implementation and maintenance of the internal control relevant to the preparation
and presentation of the financial statements that give true and fair view and are free
from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
a reasonable assurance about whether the financial statements are free from
material misstatement.

The audit involves performing procedures to obtain audit evidence, about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

OPINION
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In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2024;

b) In the case of the Income and Expenditure of the excess of income over
expenditure for the year ended on that date.

For RAKCHAMPS & CO
CHARTERED ACCOUNTANTS
CA. SANDESH B SHETTY
Partner

Membership No. 224642

Firm Reg. No.: 131094W

Place: Bangalore

Date: 30-09- 2024
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Girinagar Welfare Association (Regd)
No. 693/909,1 "C" Main Il Phase, Girinagar, Bangalore -560085

Income and Expenditure Account as on 31st March 2024

Expenditure Amount | Income Amount

To Bank Charges 59.00 | By Interest on FD from CB | 43,036.00

Audit Fees 1,500.00 | Interest on SB A/c from CB | 1,932.00

Printing Charges and Prathibha Puraskara

Stationery 4,300.00 | Received 6,000.00
Excess of expenditure

SMS Charges 1770.00 over income 8,361.00

Web Charges 7091.00

General Body Expenses | 36,129.00

Pratibha Puraskara 5000.00

Expenses

Miscellaneous 2.230.00

Expenses

Total 59,329.00 | Total 59,329.00

Date: 30-09-2024

Place: Bangalore

For RAKCHAMPS & Co., LLP

CA. Sandesh B Shetty
Partner

M No. 224642

For Girinagar Welfare Association

Treasurer

(sd)

President

(sd)

Secretary

(sd)

Page 9 of 11




Girinagar Welfare Association (Regd)
No. 693/909,1 "C" Main Il Phase, Girinagar, Bangalore -560085

Balance Sheet as on 31st March 2024

Liabilities

Amount Total

General Fund:

0O.B. as per last Balance Sheet

7,58,817.00

Add: Life Membership Fees Received

500.00

Add: Excess of Income over Expenditures

8,361.00 750,956.00

Current Liabilities

Audit Fees payable

1,500.00

Assets

Amount 752,456.00

Fixed Assets

Furniture at Cost

1,020.00

Deposits With Banks:

Apex Bank

700,868.00

Current Assets:

Cash in Hand

Cash at Apex Bank

15,913.00

Cash at Canara Bank

34,655.00 50,568.00

Total

7,52,456.00

Date: 30-09-2024

Place: Bangalore

For RAKCHAMPS & Co., LLP
CA. Sandesh B Shetty
Partner

M No. 224642

President

(sd)

For Girinagar Welfare Association

Treasurer

(sd)

Secretary

(sd)
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Girinagar Welfare Association (Regd)
No. 693/909,1 "C" Main Il Phase, Girinagar, Bangalore -560085

Receipts & Payments Account for the year ending 31st March 2024

Receipts Amount Payments Amount
To Op. Balance: By Audit Fee Paid 1,500.00
Cash 1002.00 gﬂgtriggs& Stationary 1,250.00
Cash With Apex Bank 24,188.00 | Bank Charges 59.00
Cash With Canara Bank 33,239.00 | Postal Charges 4300.00
To Collections: Bank Charges 36.00
Life Membership Fees 500.00 | SMS charges 1770
Interest on FD 43,036.00 | Web Charges 7,091.00
Interest on Sb Ac 1,932.00 | General Body Expenses 36,129.00
Prathibha Puraskara 6,000.00 | Prathibha Puraskara 5,000.00
TDS Deductions 3248.00 | Miscellaneous Expenses 2,230.00

TDS Deductions 3,248.00
By Closing Balance:
Cash in hand 1,002.00
Cash with Apex Bank 15,913.00
Cash with Canara Bank 34,655.00
Total 1,13,145.00 Total 1,13,145.00

Date: 30-09-2024

Place: Bangalore

For RAKCHAMPS & Co., LLP

CA. Sandesh B Shetty
Partner

M No. 224642

President

Treasurer

(sd) (sd)

For Girinagar Welfare Association

Secretary
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